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YOU ARE INVITED…
...to join us for seminar Risk Management for Actuaries which will be held at Hotel Domino, Dunajska c. 154, Ljubljana, Slovenia on 
22nd January 2008
We have put together a programme of topics and guest speakers which we hope you will find both interesting and informative. 

Seminar will last from 9:00 to 18:30.

Guest speakers on the seminar will be Chris Daykin, Per Linneman, Mojca Piškurič and Andrew Chernih.

Registration fee is 250 EUR; it includes lunch and refreshment breaks. Registration fee should be paid to the association account with the note »registration fee - seminar Risk management«, account number: 02038-0055144937.
With participation on this seminar you will earn 8 continuing professional development credit hours.
Please confirm your participation by sending an e-mail to the associations email address: info@aktuarji.com no later than 12. 1. 2008.
Agenda
	Time
	Session
	Presenter

	8.30–9.00
	Registration and tea/coffee
	

	9.00–10.00
	Introduction, general about risk management
	Mr. Chris Daykin

	10.00–11.00
	Enterprise Risk Management
	Mr. Per Linneman

	11.00–11.15
	Tea/coffee
	

	11.15–12.30
	A risk manager's perspective on risk and the role of actuaries
	Mrs.Mojca Piškurić

	12.30–14.00
	Lunch
	

	14.00–16.00
	Solvency 2 – QIS 3 (part 1)
	Mr. Andrew Chernih

	16.00–16.15
	Tea/coffee
	

	16.15–18.15
	Solvency 2 – QIS 3 (part 2)
	Mr. Andrew Chernih

	18.15–18.30
	Wrap-up
	


Abstracts / Presentations
Introduction, general about risk management – Chris Daykin
Enterprise risk management –  Per Linneman

Enterprise Risk Management has gained enormous momentum since the end of the 1990´s. 

Will the European actuaries fall behind in the era of ERM? 

Challenges, threats and opportunities for the actuaries.
A risk manager's perspective on risk and the role of actuaries –  Mojca Piškurić
Although quantitative by common perception, the daily practice of risk management more often than not demands answers to problems that at first glance seem impossible to solve. To achieve this, a risk manager has to utilize as much information as possible, and use a variety of approaches knowing that quantitative ones always exist but will not always play a decisive role. The presentation will provide a practitioner's view on current "problems-to-solve" and explore the common grounds between risk management and actuarial science. It will also try to outline the demands of modern risk management on actuaries and their profession.

Solvency 2 QIS3 – Andrew Chernih

1. Solvency II Overview (objectives, timeline, overview)

2. QIS3 Overview (objectives, timeline, overview, QIS3 spreadsheet)

3. Valuation assumptions

a. Assets

b. Liabilities

c. Cost of Capital

4. Eligible Capital

5. Solvency Capital Requirement 

a. Market risk 

b. Life insurance risk 

c. Non-life insurance risk 

d. Health insurance risk 

e. Default risk 

f. Operational risk 

6. Minimum Capital Requirement

7. Group calculations

8. Comparison of QIS3 Results with Internal Models

9. QIS3 List of Issues
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